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FIRST: INTELLECTUAL PROPERTY (IP)

@ Rationale & Objectives:

Creating a stimulating
legislative environment in line
with the latest international
developments in intellectual

property.

Boasting knowledge-
based business activities for the
greater benefit of the national
economy.

First Recommendation

Periodic review of IP rules and regulations

to keep in pace with new developments and
updates in alignment with obligations resulting
from the accession of the Kingdom of Saudi
Arabia to international conventions relating to
intellectual property, and promoting the use of
intellectual property to build a knowledge-based

advanced economy.

Promoting
investmentin IP.

Establishing the required
protection for the intellectual
creativity of local and foreign
investors.

M Proposed Implementation Mechanisms:

Forming a specialized
committee from both the public
and private sectors to review the
intellectual property laws and
regulations.

Establishing business
accelerators and incubators for
intellectual property.

SAUDI LAW CONFERENCE @ ugilall (nagaull joigoll

Building task forces
from relevant authorities
and agencies to follow up on
the implementation of the
obligations arising from the
accession of the Kingdom of
Saudi Arabia to the international

conventions related to intellectual

property.

Encouraging distinguished

foreign companies in the field
of intellectual property to invest
in local markets via appropriate
incentives from relevant
authorities.
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Optimizing the utilization
of IP rights in all forms through
regulations and applications
because of their paramount
developmental importance
globally and locally.

Hiring national and
international subject matter
experts to prepare studies,
recommendations and action
plans based on best practices in
IP legislations with reference to
relevant World Bank data.
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FIRST: INTELLECTUAL PROPERTY (IP)

Second Recommendation

Building a unified and integrated IP
implementation database to provide
protection and control for users,
streamlining and automating all types of IP
registration processes.

@ Rationale & Objectives:

Creating an effective and
flexible IP rights registration
process

Rapid exchange of
information through a formal
knowledge format.

Ensuring that there is no VAssuring individual of
duplication of IP data entries in their intellectual rights under
the registration process. the protection and control of the

concerned authorities.

Encouraging foreign
investors to register their
patents and attracting foreign
investments.

W Proposed Implementation Mechanisms:

Launching a portal with a unified and accessible database that Wﬁective electronic linkage
enables individuals and legal entities to register different forms of IP between Saudi Customs and the
(with designating windows for each type of IP right, such as a window for Saudi Authority for Intellectual
patents and one for trademarks ...etc.). Registration data and procedures Property (SAIP) to curb any influx
should be user-friendly and transparent. of counterfeited goods and

products.

Straightforward and cost- Providing simple and

effective IP rights registration
procedures.

transparent user-friendly
explanation of IP rights
registration procedures.
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FIRST: INTELLECTUAL PROPERTY (IP)

© Rationale & Objectives:

Increasing the number
of local specialists in intellectual

property

Expediting the dispute
resolution by IP specialists
avoiding and damage(s) caused
by slow settlement.

Third Recommendation

Increasing areas of specializations in all
forms of intellectual property in both
academic and professional stages.

Engaging local expertise
instead of foreign expertise.

Transferring knowledge
and experience among IP experts
to develop the industry.

[ Proposed Implementation Mechanisms:

Establishing academic and
executive programs and diplomas
in intellectual property in both
public and private universities.

Developing training
programs to provide specialists
in alternative dispute resolutions
(ADR) to settle IP disputes through
SAIP and the Saudi Centre for
Commercial Arbitration (SCCA)
and the chambers of commerce.

Raising the awareness
regarding the regulations of
professional organizations
and civil societies and learning
the means of utilizing those
regulations in registering relevant
professional organizations and
civil societies.

SAUDI LAW CONFERENCE @ ugilall (nagaull joigoll

Opening foreign
universities branches in KSA with
specialized IP programs.

Establishing professional
organizations, civil societies and
institutions specialized in legal
consulting in IP to develop IP-
related matters.

Motivating law firms to

specialize in intellectual property.
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Enabling arbitrators with
specialized IP knowledge with
the insight in understanding the
nature of IP disputes.

Providing support and
assistance to specialists to help
them establish professional
companies, local organizations
and civil societies specialized in
intellectual property.

Preparing a test measuring
IP knowledge of law school
graduates.

Raising awareness on
the importance of intellectual
property protection and the
legal procedures applied in the
Kingdom of Saudi Arabia to secure
such protection.
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FIRST: INTELLECTUAL PROPERTY (IP)

4
pid

© Rationale & Objectives:

Protecting IP investments
and all its variations against theft
and breach.

Fourth recommendation
Developing effective protection
mechanisms against intellectual

property breaches.

Reducing IP infringement
onthe internet.

W Proposed Implementation Mechanisms:

Educating people
about the available means of
intellectual property protection
and the different rules and
regulations addressing them.

Providing a clear definition
of the “trade secret” concept, the
measures needed to make this
a confidential property covered
by protection and limiting unfair
competition.

SAUDI LAW CONFERENCE @ ugilall (nagaull joigoll

Educating people on
the available notification
means applied by private
sector organizations (such
as Google, YOUTUBE etc.)
regarding intellectual property
infringements.

Tightening control over
enforcement of trade secret
protection

Protecting trade secrets
againstillegitimate competitors.

Establishing an electronic
platform to report any IP rights
breaches.
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FIRST: INTELLECTUAL PROPERTY (IP)

S

© Rationale & Objectives:

Protecting consumers and
the homeland from the invasion
and influx of counterfeited goods
to prevent any threat or damage
to the national economy.

Fostering a positive-
thinking community that can
address and confront commercial
fraud.

Fifth Recommendation

Enforcement of intellectual property at
border crossing points in cooperation with
concerned public and private agencies in
accordance with international and modern
technical standards.

Preventing any hostile Raising the overall quality
attempts in seeking to damage of life for citizens, and residents
the local market alike.

I Proposed Implementation Mechanisms:

Creating a committee
of stakeholder’ representatives
such as: Saudi Customs, General
Directorate of Border Guards,
General Directorate of Passports,
FDA, SAIP and the private sector.

Engaging the national Vranslatingrelevant

workforce in operating research and studies into reality
inspection and testing centers in to help in the detection of
coordination with universities. commercial fraud.
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SECOND: FINTECH

First Recommendation

Revising and developing exiting legislations

I‘ that can boost the use of technology in

/ / 4 providing financial services, promoting the
_— growth and development of Fintech Saudi

and maintaining the advanced position of

the financial sector in the Kingdom.

S =

© Rationale & Objectives:

Transforming the Kingdom VOversee the pace of Providing a legal

into an innovation hub of fintech. progress in the financial sector. framework that supports Fintech
innovation in the Saudi financial

market.

B Proposed Implementation Mechanisms:

Close follow-up of Vacilitating licensing

legislations to keep track of the procedures for Fintech private
continuous development of sector companies and engaging
fintech in cooperation between with concerned government
SAMA and CMA. sectors to overcome any

encountered obstacles.
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SECOND: FINTECH

Second Recommendation

* Promoting awareness on the importance of
MEALE using technology in financial and banking
"" services and holding more events and

seminars for this new and promising sector.

@ Rationale & Objectives:

Raising awareness about
the significance of the use of
technology in financial services
and its role in the development
of the financial sector in the
Kingdom.

B Proposed Implementation Mechanisms:

Initiating workshops and motivatingﬁnancial and
seminars to raise awareness banking service providers to
about fintech. increase awareness of fintech

services and their reliability.
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SECOND: FINTECH

educational levels.

© Rationale & Objectives:

Raising fintech awareness mighlightingthe
atall educational levels. importance of obtaining
the basics and foundational
knowledge of Fintech principles
and its role in the development
of both the world and national
economies.

Engaging the national
workforce at a larger scale.

B Proposed Implementation Mechanisms:

Holding training and Veaching“ﬁntech
development programs under principles” at different
the supervision of competent educational levels.
authorities such as Fintech Saudi,
the Financial Academy and the
different chambers of commerce.
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Third Recommendation
) @ ° Launching training and educational

H H programs in fintech and its new
T developments, delivered at various

Qualifying a large group
of individuals in this promising
sector.

Conducting research
aimed at developing fintech
knowledge
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Fourth Recommendation

Promoting fintech investment in the
Kingdom of Saudi Arabia and leveraging
funding allocated by government funds for

this purpose.

© Rationale & Objectives:

Increasing fintech

Expanding the base
investment contribution to GDP.

of Saudi entrepreneurs and
encouraging them to invest in
Fintech.

W Proposed Implementation Mechanisms:

Leveraging new Raising awareness of

investment and funding methods funding provided by relevant
developed by entrepreneurs and government agencies
investors.
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SECOND: FINTECH

Fifth Recommendation
o v Establishing and publishing fintech-related
M judicial principles.

© Rationale & Objectives:

The necessity of stabilizing Providing proper Reassuring local and
and reassuring local and foreign assistance to judges in order foreign investors to increase their
investors in the field in order to to facilitate their issuance of investments in fintech in the
prevent the exodus and flight of specialized rulings. Kingdom.

capital and financial assets from
the country.

I Proposed Implementation Mechanisms:

Providing judges with Issuing judicial codes and
latest developments and updates principles related to fintech and
on fintech on both the national publishing the relevant decisions
and international levels. made by the relevant agencies

such as SAMA, Ministry of Finance
and others.
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THIRD: FUTURE LEGAL LEADERS

o
Al

© Rationale & Objectives:

Empowering willing
and able leaders with legal
backgrounds.

Investment in human
capital.

First Recommendation

Professional development of young
people displaying leadership qualities and
encouraging public and private training
institutions to develop succession plans.

The existence and
functionality of law firmsisa
strategic goal.

I Proposed Implementation Mechanisms:

Encouraging public
and private employing entities
to develop succession plans,
launching specialized programs
to prepare and qualify legal
leaders, and taking advantage
of leadership development
programs.

SAUDI LAW CONFERENCE @ ugilall (nagaull joigoll

Creating the culture of
succession plans in organizations
and relevant agencies.
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The need to transfer
knowledge to the next generation
of legal professionals through the
necessary and complementary
tools to help them achieve their
goals.

Importance of focusing
educational institutions on
teaching technical skills to
students by engaging skillful
leaders with long years of
experience in the domain.
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THIRD: FUTURE LEGAL LEADERS

Second Recommendation
= The importance of specializing within the
w legal field.

© Rationale & Objectives:

Increasing the number muilding national
of specialists in modern law capabilities in these areas
branches.

B Proposed Implementation Mechanisms:

Engaging qualified and VDeveIoping post graduate mpdating academic

competent legal professionals to courses in these new areas in plans in line with job market
deliver workshops and training Saudi universities. requirements.
courses.

Introducing professional
development programs for
assisting jobs at law firms, such as
paralegal and other.
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THIRD: FUTURE LEGAL LEADERS

Third Recommendation
Code of Ethics of legal profession at the
national and international level.

@ Rationale & Objectives:

Raising awareness on the Vinking national code
legal culture in domestic and of ethics with the international
international legal transactions. standards.

W Proposed Implementation Mechanisms:

Accelerating the adoption Increasing and promoting
of the code of ethics of legal workshops on the code of ethics
profession by Saudi Br Association for legal professions at the

national level and how to deal
with international counterparts.

SLC 2019 Scientific Committee Members:

e Dr. Abdulaziz bin Ahmed Al-Tuwaijri, Assistant Professor of Law and Director of Training and Legal Consultancy Center,
King Saudi University

Dr. Ahmed bin Abdulaziz Al-Sgaih, Founding Partner, Dr. Ahmed Al-Sgaih & Partners

Dr. Faisal bin Mansour Al-Fadhel, Shoura Council Member and Chair of the Economic and Energy Committee, Shoura Council
HRH Princess Hala bint Khaled bin Sultan Al-Saud, Founder, Burhan Almarifa

Mr. Mohammed bin Abdulaziz Al-Aqeel, Lawyer and Managing Partner, Mohammed A. Al-Ageel Law Firm

SAUDI LAW CONFERENCE @ ugildll ynagauwll jaigoll  SLC 2019 « 61



	_GoBack

