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Transparency

SLC PAGE: 2

It is the surest way of guarding against corruption, and helps increase trust 

in the people and institutions on which our futures depend

Integrity, transparency and the fight against 

corruption have to be part of the culture. They have 

to be thought as fundamental values

José Ángel Gurría

OECD Secretary General



Mature markets
• United States the largest economy in the world, ranked 16th on the TI 2017 CPI 

• Regulation evolved as a result of various economic events created mainly by corruption and a lack of transparency 
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Black Tuesday

• 1933 - Glass-Steagall enacted

• 1934- Securities Exchange 

Commission (SEC) founded

Lockheed and G&E bribery 

scandals

The Foreign Corrupt 

Practices Act (FCPA) 

enacted

Glass-Steagall repealed

• Enron scandal

• California energy 

crisis

Sarbanes Oxely Act

Global Financial Crisis

Dodd-Frank A



• Emerging market (Brazil, Russia, India, China –

BRIC)

• Deemed the next big economies of the world

• How transparency laws have failed in these 

countries

• Still high probability of corrupt practices in 

these massive economies

BRICs



Emerging markets

• Saudi Compared BRICS and MINT

• Transparency International Results

Transparency international CPI 2017

2017 

Rank
Country

Score
Region

2017 2016 2015 2014 2013 2012

57 Saudi Arabia 49 46 52 49 46 44
Middle East and North 

Africa

71 South Africa 43 45 44 44 42 43 Sub Saharan Africa

77 China 41 40 37 36 40 39 Asia Pacific

81 Turkey 40 41 42 45 50 49 Europe and Central Asia

81 India 40 40 38 38 36 36 Asia Pacific

96 Brazil 37 40 38 43 42 43 Americas

96 Indonesia 37 37 36 34 32 32 Asia Pacific

135 Mexico 29 30 31 35 34 34 America

135 Russia 29 29 29 27 28 28 Europe and Central Asia

148 Nigeria 27 28 26 27 25 27 Sub Saharan Africa



KSA as an emerging market and beyond

Economy

• Oil- same as 75% emerging markets 

countries

• Moving into diversifying economy

Legislation promoting transparency, integrity and 

anti-corruption

• 19/2/2007 the National Strategy for Protecting Integrity and 

Combating Corruption was approved

• 2015 New companies law

• SAMA regulation (Anti-money Laundering etc.)

• UN Convention against Corruption - Saudi Arabia

• Public Procurement Laws review
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KSA as an emerging market and beyond

Embracing transparency

 Zero tolerance for corruption

 Adopt leading global standards

 Uphold high standards of accountability

 Boost in transparency and reduction in delays

KSA open for investment

• Saudi Arabian General Investment Authority (SAGIA)

• Foreign investment regulation
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Formula for success as an emerging market

• Saudi will need to maintain and 
continuously review legislation to 
protect integrity and minimize 
corruption opportunities

Why?

• Facilitates building long term economic progress 
to the country

• Enhances reputation

• Potential gain in FDI

• Growth in global partnerships

• Gain and maintain economic influence in the 
region

• Easier investment relationships


